
Factor Table Guide 
The Factor Table is the device that permits customization of the iPRT results. After calculating the initial 
assessments, the Factors can be overridden to reflect the specific situation being evaluated. 

After overriding click on “Calculate” to update results…more 

The Factor Table has three rows: 

 Overrides: An entry in this row will supersede the corresponding Normal entry. Any number of 
entries or any combination of entries can be overridden. 

 Normal: These entries cannot be changed. They are used for the initial assessment and remain, 
unless overridden. 

 Value Used: Shows the value used in the calculation performed. Value Used cannot be changed. 

Terms used here are defined in the guide (Index Puts -A Guide to Portfolio Protection) 

The Factors are as follows: 

 Index Used: Select from the available indices or add an index if needed. Note that adding an 
index requires a proper symbol, description and price. 

 Index Price: For available indices, the price is pre-filled but can be overridden. 

 Max Change %: This is used to develop the nine scenarios that are presented in the outcomes. 
These include four negative changes, starting with the Max Change % Used, and declining in 50% 
increments to zero. The negative changes are mirrored by corresponding positive changes. The 
normal maximum of a 20% decline (-20.0%) can be overridden when circumstances require 
examining a more severe decline. If 20% is too large under the circumstances, it can be lowered. 

 Cost per Contract as %: The cost of the contract, assuming the stated multiplier is shown here. 
This will change materially for investors seeking longer term protection (such as LEAPS) and 
other exceptional arrangements. 

 Multiplier: The multiplier is changed for unusual circumstances when lots are other than 100. 

 Leverage: The number of contracts purchased is normally set based on 1.2 times the value of 
the portfolio being protected. This can be increased to produce more downside profits but will 
increase the cost of the puts. Conversely, lowering the leverage will reduce the cost but also 
lower the break-even and limit the profit in a market downturn. 

 Number of Contracts: The normal value is calculated based on the portfolio value and other 
factors but can be overridden to be a specific value. 

 Brokerage Commission: Expressed as dollars and cents for executing the necessary order, this 
amount is considered part of the cost of the put. This is most likely updated after receiving a 
quote for the trade execution. 
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